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Its TIME to PLANT our FLAG



o District has the power to incur debt for any District purpose.

o The statutory debt limit is the maximum amount of debt the District can have outstanding at any time.

o For city school districts the statutory debt limit cannot exceed 5% of full valuation (vs 10% for other districts).

o Debt limit determined at time bonds are issued.

o In order to exceed debt margin a referendum must be approved by 60% of voters.

o District then applies to Office of State Comptroller and Board of Regents for permission to exceed statutory 

debt limit.



o Minimize tax impact by timing new debt service

o Timing of borrowing is key

o Length of borrowing to coincide with receipt of state aid:

• 15 years renovations

• 20 years additions

• 30 years new construction

o Fill in gaps of retiring debt (principal + interest)

o Favorable interest rate environment



o Minimize tax impact by maximizing state building aid

o Building aid is received from NYS

o Building aid ratio is based on District’s full valuation of property compared to state 

average 

o Building aid is received on the total approved cost allowance x building aid ratio

o Cost allowance based on % of project used for education

• Classrooms get full aid, administrative offices get little or no aid

o NECSD building aid ratio is 88.4%



“Physical characteristics of a classroom explain 

16% of the variation in learning progress…”

University of Salford, Manchester

(Study of 3,766 Students, 

153 Classrooms in 27 Schools)



Preparing for the Future

“Two billion jobs that exist today will disappear by 
2030…that’s roughly 50% of all jobs worldwide.  65% of 
children entering grade school this year will assume careers 
that don’t yet exist” – forbes.com

“Continued education and educational reform are going to 
be integral to the future of work…what’s important is the 
exchange of ideas and the creation of new ones”

– business2community.com



NFA Main / Field House



NFA Main / Field House









Approval 
of 

Concept

Conditional

Approval 
of Concept 









Approval 
of 

Concept

Conditional

Approval 
of Concept 



Approval 
of 

Concept

Conditional

Approval 
of Concept 























PROMETHEAN 

BOARD
Smart Bond

LIGHT SHELF 
brings in natural light

WINDOW TREATMENTS
acoustical qualities, shades,

regulates temperature

ACOUSTIC PANELS
hung from ceiling, add color

FLEXIBLE FURNITURE
allow for collaborative 

arrangements

ACCENT WALL
color cultivating

mood, productivity

PIN UP BOARDS
allow for collaboration,
display of student work,

ownership
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